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 Offset can be defined as a group of privileges and rights acquired by governmental authorities upon entering 

into governmental contracts with foreign contractors who, in turn, will obtain financial and administrative 

privileges upon fulfilling the total offset obligations imposed on them. The Offset Program is considered one 

of the mechanisms on which many countries rely in order to establish efficient partnerships between the pri-

vate and public sectors and international companies. The Ministerial de-

crees pertinent to the Offset Program have identified specific goals for the 

Kuwaiti Offset Program updated by virtue of the Decree of the Council of 

Ministers no. (694) of (1992) amended by several decrees the most impor-

tant and the last of which is Decree no.(38) of (2007). Decree 38/2007 aims 

at verifying the multipliers and offset credits in order to encourage foreign 

contractors so that the value of the Offset Obligation shall be performed as 

per the availability of such  multipliers and credits. 

The value of the Offset Obligation equals (35%) of the net cash value of the supply contract and the fulfill-

ment of the Offset Obligation is meant to achieve three goals, namely transfer and establishment of technolo-

gies, creating job opportunities for Kuwaiti graduates, providing professional education and training. Such 

goals shall be materialized according to a schedule that is implemented as per specific phases which are the 

phase of the description of concept, the phase of signing the memorandum of agreement and then the phase 

of providing a business plan that shall be approved in order to carry out the project and shall come to an end 

when the foreign contractor who fulfills his obligation shall obtain the certificate of the completion of the 

performance of the Offset Obligation. 

Although the majority of the decrees organizing the Offset Program appear to be encouraging and reassuring 

for foreign contractors as well as investors, the practical application with regard to some domains does not 

appear to be so and the reason for that may be the transfer of the supervisory authority over the Offset Pro-

gram from the Ministry of Finance to the National Offset Company by virtue of the Ministerial Decree no. 

(41) of (2006). Since the National Offset Company started practicing 

its activity by managing the Offset Program on behalf of the Ministry 

of Finance on September 2nd 2006, many questions have been and are 

still being raised by the foreign entrepreneurs with regard to the man-

agement authorities given to the National Offset Company pursuant 

to the Management Agreement signed on a previous date with the 

Ministry of Finance.  
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Besides, the way the National Offset Company requests foreign entrepreneurs to fulfill the offset ob-

ligations existing before its establishment and as per the old Guidelines of the Offset Program, Edi-

tion no. (7) of (2002) has caused some practical and procedural problems especially with regard to 

the obligations which existed before the date of suspending the off-

set Program on August 15th 2004, in which period no Memorandum 

of Agreement used to be signed for performing the Offset Obliga-

tion. The Body supervising the implementation of the Offset Pro-

gram has the authority to approve better evaluation criteria instead 

of the existing ones in the guidelines and to classify them for any 

investor even if he is not meeting the identification elements related 

to foreign contractors being a foreign entrepreneur, and this is an-

other proof that the approval and evaluation criteria are not well-

known and well-established. This can be regarded as a positive element because flexibility is required 

for the best manner of the implementation of the Offset Program and for providing solutions for the 

same; however, it has a negative aspect as the change of such criteria may affect the steadiness and 

stability of existing situations and increase doubt and worries of the contractors. It is worth mention-

ing that the total difficulties which may exist later on the occasion of claiming the fulfillment of the 

Offset Obligation as per the new Guidelines, Edition no. (9) of (2007), effected on September 9th 

2007, can be overcome if the National Offset Company has played its role as the Offset Program’s 

Manager and is aware and understands the fears of foreign contractors and tries to strike a balance 

that guarantees on one hand the fulfillment of the Offset Obligations imposed on foreign entrepreneur 

and offer direct or indirect offset projects which have multipliers and provide offset credits on the 

other hand. It is not difficult for the National Offset Company to do that as its structure and powers 

are marked by flexibility required to do that and achieve the 

main goals of the Offset Program, nevertheless, it should be 

taken into consideration that the necessity of activating the 

relationship between the Offset Decrees and Law no. (8) of 

(2001) Pertinent to Direct Investment of Foreign Capital. 

Although the fields and goals of the Offset Program and the 

Foreign Investment Law are different, each of them com-

pletes and supports the other in order to achieve the required 

development that have been long awaited for the Kuwaiti 

Economy.  
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GCC & ME News in Brief 

News Bulletin 
Local News 
KNPC dismisses refinery project report  

Kuwaiti National Petroleum Company (KNPC) said  the time was not ripe to talk about using the help of companies 

in the future development of Mina Abdullah and Al-Ahmadi oil refineries, dismissing recent reports in this respect. 

The remark was made by Mohamed Al-Ajmi, manager of the KNPC public relations, 

while speaking to the Kuwait News Agency (KUNA) in response to such reports. A 

news agency previously claimed that the KNPC Board Chairman and Managing Director 

was pondering over possibly involving US Floor Company in the project of developing 

two oil refineries at a cost of KD four billion. Denying such a report, Al-Ajmi said time 

was not ripe to talk about using the help of any company in the implementation of the 

project 

 

Arab News 
Abdali project seeks to revitalize Amman 

The massive Abdali Downtown development in Amman, Jordan was launched in June 2003 with 

the goal of creating a vibrant central business and residential district to catapult the city into the 

21st century. Although the project is still in its construction phase, early signs indicate that it is 

well on its way to meeting its objectives. 

 

 

 

ME oil consumption up 4.4% in 2007 

Middle East oil consumption showed above average growth of 4.4% during 

2007 as regional and global production fell for the first time since 2002, ac-

cording to the recently released 2008 BP Statistical Review of World Energy. 

The rise in Middle East oil consumption to 6.2 million barrels/day reflects the 

region's continued strong economic growth and mirrors a worldwide trend of 

increasing demand from emerging markets. In percentage terms, the regional 

increase in oil demand was the world's third highest after Latin America and Africa. 
 

Financial sector job surge reported 

The Central Bank of Bahrain's annual report has shown that employment in the financial services in-

dustry grew by 2,200 new positions in 2007. The 22.6% increase brought the total number of people 

in Bahrain employed in the sector to 11,960. 
 

Saudi mortgage law sheds light on Islamic home finance potential  

At the beginning of July, Saudi Arabia's consultative Shura council passed a full-fledged mortgage 

law. It still has to be approved by the Council of Ministers but the new 

law aims to encourage private real estate ownership in the kingdom. 

With a total population of 27.6 million, including 5.5 million foreign-

ers, only one in five Saudis owns a home. 
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This story can fit 175-225 words. 

The purpose of a newsletter is to provide specialized information to a targeted audience. Newsletters can be a great way to 

market your product or service, and also create credibility and build your organizationõs identity among peers, members, em-

ployees, or vendors. 

First, determine the audience of the newsletter. This could be anyone who might benefit from the information it contains, for 

example, employees or people interested in purchasing a product or requesting your service. 

You can compile a mailing list from business reply cards, customer information sheets, business cards collected at trade 

shows, or membership lists. You might consider purchasing a mailing list from a company. 

If you explore the Publisher catalog, you will find many publications that match the style of your newsletter. 

Next, establish how much time and money you can spend on your newsletter. These factors will help determine how frequently 

you publish the newsletter and its length. It’s recommended that you publish your newsletter at least quarterly so that it’s con-

sidered a consistent source of information. Your customers or employees will look forward to its arrival. 
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Dr. Mazenõs Word  (20 lines A4) 

  ƲøǄ ǈǐǄǋǀƟ ƣǋƾƴǁ ƑǊǄƐƥƓƋ ƕƓƨƑǆǄƓ ƕǐǄǋǀƟǁƐ ƖƑǊƜǁƐ ƑǊƓƨƗǀƗ ǏƗǁƐ ƼǋƾƟǁƐǋ ƖƐƦƑǐƗǄǗƐ ƱǋǄƜǄ ǈǆƉƓ ƖƨƺǋǓƐ ƹǐƥƴƗ ǅǀǄǐ

    ƕøǁǋøǄøƟǄǁƐ ƖƨƺǋǓƐ ƖƑǄƐƦƗǁƐ üǄƜǄǁ ǃǉƤǐƻǆƗ ƣǆƳ ƕǐƥƐƣƋǋ ǈǐǁƑǄ ƖƐƦƑǐƗǄƐ ǍǂƳ ƅǗƊǉ üǋƬƟ üƓƑƾǄ Ǎƺ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ

ǃǊǐǂƳ  . ǈǁƑƴƺ ƕǀƐƥƪ ƖƑƽǘƳ ƣƑƜǐǕ üǋƣǁƐ ƒǂƷƐ ƑǉƣǄƗƴƗ ƖƟƓƬƈ ǏƗǁƐ ƖƑǐǁǑƐ ǅǄ ƕǂƓƑƾǄǁƐ ƖƑǐǂǄƴǁƐ ǋƈ ƖƨƺǋǓƐ ƛǄƑǆƥƓ ƣøƴǐǋ

     ƖƐƤ ƕøǐƥƐƦǋøǁƐ ƖƐƥƐƥƾǁƐ ƖǄƨƥ ƣƽǋ ƐƤǉ ƕǐǁǋƣǁƐ ƖƑǀƥƪǁƐǋ ǃƑƴǁƐǋ ƫƑƢǁƐ ƱƑƯƾǁƐ ǅǐƓ

  ƅƐƥƦǋøǁƐ ƧǂƜǄ ƥƐƥƾƓ ƘƣņƟǄǁƐ ǏƗǐǋǀǁƐ ƖƨƺǋǓƐ ƛǄƑǆƥƓǁ ǈǆǐƴǄ ƑƺƐƣǉƈ ƖƨƺǋǓƑƓ ƕǂƬǁƐ

 ǃƽƥ )đĔď  ƕǆƨǁČĔĔč  ( ǃƽƥ ƥƐƥƾǁƐ ƑǉƥƢƆǋ ƑǊǄǉƈ ƔƣǐƣƳ ƖƐƥƐƥƾƓ üƣƴǄǁƐǋ )Ďē   ƕøǆƨǁ
čċċĒ  ( ƲǐƜƪƗ ǈǆƉƪ ǅǄ ƑǄƓ ƖƨƺǋǓƐ ƖƑǆƑǄƗƏƐǋ ƕƻƳƑƮǄǁƐ üǄƐǋƴǁƐ ƲǐǋǆƗǁ ƹƣǊǐ ǎƤǁƐǋ

   üøǄƐǋøƴǁƐ ƿǂƗ ƥƺǋƗ ǌƣǄǁ Ƒƾƺǋ ƖƨƺǋǓƐ ǃƐƦƗǁƐ ƕǄǐƽ ƼǐƾƟƗ ǃƗǐ ƘǐƟƓ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ

ƖƑǆƑǄƗƏǗƐǋ. 

  ƖƨƺǋǓƐ ǃƐƦƗǁƐ ƕǄǐƽ ƶǂƓƗ )ĎĐ  (% Ǎǉǋ ƹƐƣǉƈ ƕƙǘƙ ƼǐƾƟƗ ǍǁƋ ǃƐƦƗǁǗƐ ƤǐƻǆƗ ƹƣǊǐǋ ƣǐƥǋƗǁƐ ƣƾƴǁ ƕǐƺƑƬǁƐ ƕǐƣƾǆǁƐ ƕǄǐƾǁƐ ǅǄ

     Ƒøƾøƺǋ ƹƐƣǉǓƐ ǇƤǉ ƼǐƾƟƗ ǃƗǐǋ ƹƥƗƟǄǁƐ ƒǐƥƣƗǁƐǋ ǃǐǂƴƗǁƐǋ ƕǐƗǐǋǀǁƐ ƥƣƐǋǀǂǁ üǄƴǁƐ ƫƥƺ ƼǂƢ Û ƑǐƜǋǁǋǆǀƗǁƐ ǅǐƯǋƗǋ üƾǆ

   ƕøƾøƺƐǋǄǁƐ ǃƗƗ üǄƳ ǈƯƢ ǃǐƣƾƗ ƑǊǐǂǐ ƼƑƻƗƐ ƔƥǀƤǄ ƲǐƽǋƗ ǃƙ ƔƥǀƻǁƐ ƕƽƥǋ ǃǐƣƾƗ Ǐƺ ƫƢǂƗƗ ǇƣƣƟǄ ƤǐƻǆƗ üƟƐƥǄǋ ǏǆǄƦ üǋƣƜǁ

ƖƨƺǋǓƐ ǃƐƦƗǁƐ ƦƑƜǆƐ ǃƑǄƗ ƔƣƑǊƪ ǍǂƳ ǈǄƐƦƗǁǗ ƤƻǆǄǁƐ ǏƓǆƜǓƐ ƣǊƴƗǄǁƐ üǋƬƟƓ ǏǊƗǆƗǋ ƱǋƥƪǄǁƐ ƦƑƜǆǗ ƑǊǐǂƳ  .   ƖøǆƑøǀ ǅƏǁǋ

      ǍøǂøƳ ǏøǂǄƴǁƐ ƼǐƓƯƗǁƐ ǅƐ ƥǐƷ ƒǆƑƜǓƐ ǅǐƥǄƙƗƨǄǁƐǋ ǅǐƣǊƴƗǄǂǁ ǈǆƏǄƯǄǋ ƕƴƜƪǄ ǋƣƓƗ Ɩƨƺǋǔǁ ƕǄưǆǄǁƐ ƖƐƥƐƥƾǁƐ üǄƜǄ

  ǍøǁƋ ƕǐǁƑǄǁƐ ƔƥƐƦǋ ǅǄ ƖƨƺǋǓƐ ƛǄƑǆƥƓ ƤǐƻǆƗ ǍǂƳ ƕƺƥƪǄǁƐ ƕǊƜǁƐ üǐǋƟƗ ƿǁƤ ƣƥǄ üƴǁǋ ƿǁƤǀ ǋƣƓǐ Ǘ ƒǆƐǋƜǁƐ ƭƴƓ ǌǋƗƨǄ
 ǃƽƥ ǎƥƐƦǋǁƐ ƥƐƥƾǁƐ ƒƜǋǄƓ Ɩƨƺǋǔǁ ƕǐǆƯǋǁƐ ƕǀƥƪǁƐ )ďČ  ƕǆƨǁčċċđ  (    ǇƤøǉ ƖƈƣƓ ǅǐƟǋ

 Ǎƺ ƔƥǐƢǓƐč/Ĕ/čċċđ   ƖƥƑøƙ ƕǐǁƑǄǁƐ ƔƥƐƦǋ ǅƳ ƕƓƑǐǆǁƑƓ ƛǄƑǆƥƓǁƐ ƔƥƐƣƋ Ǐƺ ƑǊƯƑƪǆ ƔƥƪƑƓǄƓ

   ƔƥƐƣǕƐ ƖƑǐƟǘƬƓ ƫƗƢǐ ƑǄǐƺ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ ǅǄ ƝƥƯƗ üƐƦƗ Ǘ ǏƗǁƐ ƖǗƊƑƨƗǁƐ ǅǄ ƣǐƣƴǁƐ

ǐǁƑǄǁƐ ƔƥƐƦǋ ƲǄ ƼƓƑƨ Ɩƽǋ Ǎƺ ǈƴǐƽǋƗ ǃƗ ǎƤǁƐ ƔƥƐƣǕƐ ƣƾƴǁ ŷƑƾƺǋ ƑǊƓ ƲƗǄƗƗ ǏƗǁƐƕ. 

 ϣужнжϝЧЮϜ днϛЇЮϜм ЬϝгКчЮ ϣтϼмϸ ϣЮϝЂϼ 

ƨǾǪƲǩƗ ƳƷƗǸǭ 
                       

 29- B5<.-{2~B1-55.8-{2C.B55/¦ 2_2~55&*»G{^ 
2J+{»-{2M-(2¹1(»2ª»6/-{2M*2}u{¦+ 

 

ϭуЯϷЮϜм ϥтнЫЮϜ сГПт 
БЂмцϜ ФϽЇЮϜм 
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    ƑøǊøƗƉøƪǆ ơǐƥƑƗǁ ƕƾƓƑƨǁƐ ƖƨƺǋǓƐ ƖƑǄƐƦƗǁƐ ƤǐƻǆƗ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ ǅǄ Ɩƨƺǋǔǁ ǈǐǆƯǋǁƐ ƕǀƥƪǁƐ ƕƓǁƑƯǄ ƕǐƻǐǀ ǅƈ ƑǄǀ

 ƣƣƳ ƖƨƺǋǓƐ ƛǄƑǆƥƓǁ ƕƮǐƥƴǁƐ ƯǋƯƢǁƐ üǐǁƣǁ ŷƑƾƺǋǋ )Ē/čċċč  (ǐƏƐƥƜƐǋ ƕǐǂǄƳ üǀƑƪǄ ƥǊưƐ ƣƽ ǃǐƣƾǁƐƕ      ŷƑøƬǋøƬƢǋ

 ơǐƥƑƗƓ ƛǄƑǆƥƓǁƐ ƼǐǂƴƗ ơǐƥƑƗ üƓƽ ƕǄƏƑƾǁƐ ƖƨƺǋǓƐ ƖƑǄƐƦƗǁǘǁ ƕƓƨǆǁƑƓČĐ/ē/čċċď  ƼƑƻƗƐ ƖƐƥǀƤǄ ƑǊǆƉƪƓ ƲƁƽǋƗ ǃǁ ǏƗǁƐǋ

   ƣƑøǄøƗƳƐ ƕǐƟǘƬƓ ƖƨƺǋǓƐ ƛǄƑǆƥƓ ƼǐƓƯƗ ǍǂƳ ƹƥƪǄǁƐ ƦƑǊƜǁƐ ƲƗǄƗ ǅƈ ƑǄǀ

  ƕøǐǆƑǀǄƋ ƲǄ Û ƕƮǐƥƴǁƐ ƯǋƯƢǁƐ üǐǁƣƓ ƔƣǋƜǋǄǁƐ ǅƳ ǈǂǐƣƓǋ üƮƺƈ ǃǐǐƾƗ ƥǐǐƑƴǄ

 ƹǐƥƴƗǁƐ ƥƬƑǆƳ ǃǊǐƺ ƥƺǋƗƗ ǅǐƤǁƐ ǅǄ ǅǀǐ ǃǁ ǅƐǋ ǍƗƟǋ ƥǄƙƗƨǄ ǎǓ ƑǊƻǐǆƬƗ

     ƖƑøƓøƙ ǃƣƳ ǍǂƳ ŷƐƥƢƆ ŷǘǐǁƣ ƑǐƓǆƜƈ ƣǊƴƗǄ ǇƥƑƓƗƳƑƓ ǏƓǆƜǓƐ ƣǊƴƗǄǁƑƓ ƕƾǂƴƗǄǁƐ

   ƕøǆǋƥøǄǁƐ ǅƈ ƘǐƟ ŷƑǐƓƑƜǐƐ ƥƬǆƳ ƿǁƤ ƥƑƓƗƳƐ ǅǀǄǐǋ Û ǃǐǐƾƗǁƐǋ ƣƑǄƗƳǗƐ ƥǐǐƑƴǄ

   ƥøǐøǐƸƗ ǅƈ ƤƋ ǌƥƢƈ ƕǊƜ ǅǄ ƑǐƓǂƨ ǘǀƪ ǈǁ ǅƈ ǗƋ ƖƑǄƐƦƗǁǗƐ ƤǐƻǆƗǁ üǋǂƟǁƐ ǃǐƣƾƗǋ ƖƨƺǋǓƐ ƛǄƑǆƥƓ ƤǐƻǆƗ ǅƨƟǁ ƕƓǋǂƯǄ

 ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ ǌƣǁ ƹǋƢǁƐǋ ƕƓǐƥǁƐ ƘƴƓǐ ǅƐ ǈǆƉƪ ǅǄǋ ƕǄƏƑƾǁƐ ƱƑƮǋǓƐ ƥƐƥƾƗƨƐǋ ƖƑƓƙƓ ƧǄǐ ƣƽ ƥǐǐƑƴǄǁƐ  .  ƥƣøƜƗǋ

      ƯǋøƯøƢøǁƐ üǐǁƣǁ ŷƑƾƺǋ ƖƨƺǋǓƐ ƖƑǄƐƦƗǁƐ ƤǐƻǆƗƓ ƕƓǁƑƯǄǁƐ ƕƓƨƑǆǄƓ ƑƾƟǗ ƦƥƓƗ ƣƽ ǏƗǁƐ ƖƑƓǋƴƬǁƐ üǄƜǄ ǅƈ ǍǁƋ ƔƥƑƪǕƐ

 ƣƣƳ ƣǐƣƜǁƐ ƕƮǐƥƴǁƐ )Ĕ/čċċĒ  ( ơǐƥƑƗƓ ǈƓ üǄƴǁƐ ƈƣƗƓƐ ǎƤǁƐǋĔ/Ĕ/čċċĒ   ƖøƨƥƑǄ ƑǄ ƐƤƋ ƑǉƦǋƑƜƗǋ ƑǊǐǂƳ ƒǂƸƗǁƐ ǅǀǄǐ

    ƕøǁƣƑøƴøǄ ƕǄƑƽƋ üǋƑƟǐǋ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ ƹǋƑƢǄǋ Ƽǂƽ ǃǊƻƗǐǋ Ǐƴǐ ƛǄƑǆƥƓǂǁ ƥǐƣǄǀ Ƒǉƥǋƣ Ɩƨƺǋǔǁ ƕǐǆƯǋǁƐ ƕǀƥƪǁƐ

 Ɩƨƺǋƈ ƲǐƥƑƪǄ ƝƐƥƗƽƐǋ ǃǐƣƾƗ ǈǐǆƑƙ ƕǊƜ ǅǄǋ ƒǆƑƜǓƐ ǅǐƣǊƴƗǄǁƐ ǍǂƳ ƕǁǋǄƟǄǁƐ ƖƨƺǋǓƐ ƖƑǄƐƦƗǁƐ ƤǐƻǆƗ ƕǊƜ ǅǄ ǅǄƮƗ

       ƕøǀƥøƪ ǍøǂøƳ ƒƴƬǁƑƓ Ƨǐǁ ƿǁƤ üƴǁǋ ƕƴƜƪǄ Ɩƨƺǋƈ ƖƑǆƑǄƗƏƐ ƥƺǋƗǋ ǈƻƳƑƮǄ üǄƐǋƴƓ ƲƗǄƗƗ ƥƪƑƓǄ ƥǐƷ ǋƐ ƥƪƑƓǄ

      ƿøǁƤøƓ ǃƑøǐƾǂǁ ƕƓǋǂƯǄǁƐ ƕǆǋƥǄǁƑƓ ǅƑǄƨƗƗ ƑǊƗƑǐƟǘƬǋ ƑǊƗǂǀǐǉ ǅƐ ǃǀƟƓ ƖƨƺǋǓƐ

    üøƢƐƣøƗøǁƐ üǐƴƻƗ ƔƥǋƥƮ ƥƑƓƗƳǗƐ Ǐƺ ƤƢǓƐ ƲǄ ƛǄƑǆƥƓǂǁ ƕǐƨǐƏƥǁƐ ƹƐƣǉǓƐ ƼǐƾƟƗǋ

 ǃƽƥ ǅǋǆƑƾǁƐǋ ƖƨƺǋǓƐ ƖƐƥƐƥƽ ǅǐƓ ƥǉƑưǁƐ )ē  ƕǆƨǁčċċČ  (    ƥƑøǄøƙøƗƨǘǁ ǃưǆǄǁƐ

  ƖøƨƺǋǓƐ ƛǄƑǆƥƓ ƹƐƣǉƈǋ ǅƐƣǐǄ ǅǄ üǀ ǅǐƓ ƹǘƗƢǗƐ ǅǄ ǃƷƥǁƑƓƺ ƥƪƑƓǄǁƐ ǍƓǆƜǗƐ

 üƜƐ ǅǄ ǈǁ ŷƐƣƮƑƴǄǋ ƥƢǒǁ ƕǂǄǀƗ ǍƾƓǐ ƑǄǊǆǄ ŷǘǀ ǅƈ ǗƋ Û ǍƓǆƜǗƐ ƥƑǄƙƗƨǗƐ ǅǋǆƑƽǋ

 ǏƗǐǋǀǁƐ ƣƑƬƗƽǘǁ ƑǉƥƑưƗǆƐ üƑƯǋ ƕƓǋǂƯǄ ƕǐǄǆƗ ƼǐƾƟƗ . 
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P A G E  6  

  C1-%-{22¬&2N*22¬&»G{2µ¦'-{»ƥǋ 

 نشرة الأخبار

 

 

ƕøøøǐǂøƟǄ ƥƑøøøƓøƢƈ 
N.#8-{dd2½¤.$T{»2L--{¤ (2uB/1.2M!B;6.2¦1»¬!-2~B,¦' 29/B8!&T{2¹(2 1¤$--2¦, .2~+»-{ 

                         ǑƼ ƗǂƧƬ ǐƋƕ ƗǈƓƶƙƪǙƒ ýǍơ ƚǒƥơǄǃ ƒƧǂƕǆ ýƒƨǒ Ǚ ƘƿǍǃƒ ǇƊ ƗǒƙǒǍǂǃƒ ƗǒǈƱǍǃƒ ýǍƧƙƕǃƒ ƗǂƧƬ ǑƼ ǅǚƵǗƒǍ ƗǆƓƶǃƒ ƘƓƿǚƶǃƒ Ƨǒƥǆ ƧƕƙƵƒƧƬǆ  ƧǒǍƱƙ ƳǍ
        ǊǒƼ ƳǍƧƬǃƒ ƗǂƧƬǃƒ ǅƨƙƶƙ ǐƦǃƒǍ ǐƥǆơǕƒǍ ŸƒƥƕƵ ƇƓǈǒǆ ǑƙƓƽƮǆ  .     ƇƓƕǈǕƒ ƗǃƓǂǍǃ Ǒǆƞƶǃƒ ƘƓơǒƧƮƙ ƘƇƓƞǍ

  ƗǒƙǒǍǂǃƒ)ƓǈǍǂ  (                Ǉƒ Ǉǆ Ɣƥƙǈǆǃƒ ǍưƶǃƒǍ ƖƧƒƥǗƒ ƩǄƞǆ ƩǒƑƧǃ ƩǆƊ ƇƓƕǈǕƒ ƘǙƓǂǍ ǎƥơƍ Ǌƙƕƪǈ Ɠǆ ǏǄƵ ƓǀǒǄƶƙ
        ƗǂƧƬ ǁƒƧƬƍ ƩƧƥƙ ƗǒǈƱǍǃƒ ýǍƧƙƕǃƒ ƗǂƧƬ)ƧǍǄƼ  (         ƸǄƕƙ ƳǍƧƬǆǃƒ ƗƽǄǂ ǇƒǍ ǇǒƙƓƽƮǆǃƒ ƧǒǍƱƙ ƳǍƧƬǆ ǑƼ

ƗƶƕƧƊ ǑƙǒǍǂ ƧƓǈǒƥ ƘƒƧƓǒǄǆ . 
 

 

91 ¦(2¦B %w 
¹B¿.(2uB1$X2M8&12N-¤ 8-{2®»¦'. 

                 ǅƓƶǃƒ Ǉǆ ǍǒǈǍǒ ƧǌƬ ǑƼ ǇƓǆƵ ƗǒǈƥƧǕƒ ƗǆƮƓƶǃƒ ǑƼ Ǒǃƥƕƶǃƒ ƗǀƱǈǆ Ɨǒǆǈƙ ƳǍƧƬǆ ƾǄƱƊĎČČď    ƾǄƤ ƻƥǌƕ
            ǇǒƧƬƶǃƒǍ ǐƥƓơǃƒ ǇƧǀǃƒ Ǐǃƍ Ɠǌƕ ýǍƤƥǄǃ ƖƓǒơǃƓƕ Ưƕǈƙ ƗǒǈǂƪǍ ƗǒƧƓƞƙ ƗǀƱǈǆ  .    ǇƊǍ ƧǒƤǃƓƕ ƧƥƒǍƕǃƒ ƧƬƕƙǍ

ƇƓǈƕǃƒ ƗǄơƧǆ ǑƼ ýƒƨǒ Ǚ ǊǈƊ ǅƹƧ ǊƼƒƥǋƊ ƾǒǀơƙǃ ǊǀǒƧƱ ǑƼ ƳǍƧƬǆǃƒ. 
 

 
 

2¬&»G{2µ¦'-{2N*2¬;/-{2¶U=!&{2}¤B1§ 
 

               ýƥƓƶǒ Ɠǆƕ Ǎǆǈǃƒ ýƥƶǆ ǑƼ ƖƥƓǒƨ ƱƪǍǕƒ ƾƧƬǃƒ ǑƼ Ʊƽǈǃƒ ǁǚǌƙƪƒ ƥǌƬĐ.Đ    %   ǅƓƶǃƒ ýǚƤĎČČē   ǁǃƦǍ
           ǅƓƶǃƒ Ʀǈǆ ƖƧǆ ýǍǕ ǑǆǃƓƶǃƒǍ ǑǆǒǄƿǗƒ ƜƓƙǈǗƒ ƯƓƽƤǈƒ ƴǆ ƓǈǆƒƨƙĎČČĎ      ƧǒƧǀƙ ǑƼ ŹƒƧƤƌǆ ƧƬǈ Ɠǆǃ ŹƓǀƼǍ Ü BP 

          ǅƓƶǃ ǅǃƓƶǃƒ ǑƼ ƗƿƓƱǃƒ ƧƥƓƮǆǃ ǐǍǈƪǃƒ ǑƑƓƮơǗƒĎČČĔ  .      ǇƵ ƧƥƓƮ ǇƓǒƕ ƻƓưƊǍ) ǅùùùùùùùǃƓƵ
ǅǍùùùùǒǃƒ  (             ýƥƓƶǒ Ɠǆ Ǐǃƒ ƳƓƽƙƧƒ ƥǌƬǒ ƱƪǍǕƒ ƾƧƬǃƒ ǑƼ Ʊƽǈǃƒ ǁǚǌƙƪƒ ýƥƶǆ ǇƊĒ.Ď     ŹƓǒǆǍǒ ýǒǆƧƕ Ǉǒǒǚǆ

               ƗƑƬƓǈǃƒ ƾƒǍƪǕƒ Ǉǆ ƔǄƱǃƒ ƖƥƓǒƨ ǏǄƵ ǑǆǃƓƶǃƒ ǉƓƞƙǙƒ ǏǄƵ ƖǍǚƵ Ƨǆƙƪǆǃƒ ǑǆǒǄƿǗƒ ǐƥƓƮƙƿǙƒ Ǎǆǈǃƒ ŹƓƪǂƓƵ .
                 ƥƶƕ ŹƓǒǆǃƓƵ ƗƛǃƓƛǃƒ ƗƕƙƧǆǃƒ ǏǄƵ Ʊƽǈǃƒ ǏǄƵ ƔǄƱǃƒ ǑƼ ƗǒǆǒǄƿǗƒ ƖƥƓǒƨǃƒ ƘƦǍơƙƪƒ ÜƗǒǍƑǆǃƒ Ɨƕƪǈǃƒ ƘǙƥƶǆǃ ŹƓǀƕƱƼ

ƓǒǀǒƧƼƍǍ Ɨǒǈǒƙǚǃƒ ƓǂƧǒǆƊ. 
 
 

 

 

¹1¦$ -{29,-.. 2N-B.-{2®B¬<-{2N*2¹1-.B8-{2¤¤(2}¤B1§ 

             Ǉǆ ƧƛǂƊ ƧƼǍǒ ǇƊ ǇǒƧơƕǃƒ ƗǂǄǆǆ ǑƼ ƗǒǃƓǆǃƒ ƘƓǆƥƤǃƒ ƳƓƱƿ ǇǂǆƙĎĎČČ        ǅƓƵ ýǚƤ Ɩƥǒƥƞ ýǆƵ ƗƮƧƼĎČČē        Ǐǃƍ ƳƓƱǀǃƒ ǑƼ ǇǒǄǆƓƶǃƒ ƥƥƵ ǁǃƦƕ ƴƽƙƧǒǃ Ü
ččĕĒČ                       ƓǆƶǃƓƕ ƭƓƤǃƒǍ ŹƒƧƤƌǆ ǐƨǂƧǆǃƒ ǇǒƧơƕǃƒ ƻƧƮǆƕ ǑǃƓǆǃƒ ƧƒƧǀƙƪǙƒ ƖƧƒƥƍ ýƕƿ Ǉǆ ǉƌƒƧƞƍ ǅƙ ǐƦǃƒ Ơƪǆǃƒ ǏǄƵ ŅƇƓǈƕ ǁǃƦǍ ÜǑưƓǆǃƒ ǅƓƶǃƒ ǑƼƗǃ   ǑƼ

 ǑǃƓǆǃƒ ƳƓƱǀǃƒ.                Ɨƕƪǈƕ ƥƒƨ ƥƿ ǑǃƓǆǃƒ ƳƓƱǀǃƒ ǑƼ ǇǒǄǆƓƶǃƒ ƥƥƵ ǇƊ Ǐǃƍ ƖƧƓƬǗƒ ƧƥƞƙĎĎ.Ē  %   ǅƓƵ ǑƼĎČČē     ǅƓƶƕ ƗǈƧƓǀǆĎČČĒ      ǑƼ ƗǄǆƓƶǃƒ ƖǍǀǃƒ Ǉƍ ƚǒơ Ü
 ǅƓƵ Ʀǈǆ ƻƮǈǃƒ Ǉǆ ƧƛǂƊ ƘƽƵƓưƙ ƥƿ ƳƓƱǀǃƒ ƒƦǋĎČČČ ǐǍǈƪ ýǂƬƕ Ơƪǆǃƒ ƗǒǄǆƵ ǐƨǂƧǆǃƒ ǇǒƧơƕǃƒ ƻƧƮǆ Ɗƥƕ ǇƊ ƦǈǆǍ. 

 

L1-(29+¤B6.-{2¦B­!/B 2½¤»8&-{2½¦B<8-{2¹0¦-{2¹»/B+ 
              ǍǒǃǍǒ ƧǌƬ Ɨǒƒƥƕ ǑƼ ǐƧƓǀƶǃƒ ǇǋƧǃƒ ǇǍǈƓƿ ƗǒƥǍƶƪǃƒ ƗǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ǑƼ ǎƧǍƬǃƒ ƩǄƞǆ ƧƿƊ  ǐƧƓƞǃƒ  .  ǇǍǈƓǀǃƒ ƻƥǌǒǍ

                 ƗǂǄǆǆǃƒ ǑƼ ǐƧƓǀƶǃƒ ƳƓƱǀǃƒ ǑƼ ƗƮƓƤǃƒ ƗǒǂǄǆǃƒ ƨǒƽơƙ Ǐǃƍ ƇƒƧƨǍǃƒ ƩǄƞǆ ƗƿƥƓƮǆ ƧƓƲƙǈƓƕ ýƒƨ Ɠǆ ǐƦǃƒ ƥǒƥƞǃƒ  . ǇǆǍ
           ǅǋƥƥƵ ƸǃƓƕǃƒ ƗǂǄǆǆǃƒ ǇƓǂƪ ƳǍǆƞǆ ƩǆƤ ǇƊ ƧǂƦǃƓƕ Ƨǒƥƞǃƒ2.76    Ɨǆƪǈ ǇǍǒǄǆ-    ǅǌǈǆǍđ.đ      ƔǈƓƞǕƒ Ǉǆ Ǉǒǒǚǆ- 

ƗƮƓƤ ýƨƓǈǆ ǇǍǂǄǆǒ. 
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